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[bookmark: _2446083ea7b083ef4d99e6b5eb36b467e69f127]BALANCE SHEET — 5 YEAR PROJECTION
Currency: SAR (thousands)

[bookmark: _assets]1. Assets
	Item
	Y0
	Y1
	Y2
	Y3
	Y4
	Y5

	Current Assets
	
	
	
	
	
	

	Cash & Equivalents
	0
	2,100
	(6,300)
	(16,800)
	(24,800)
	(22,000)

	Accounts Receivable
	0
	100
	600
	1,800
	4,500
	10,000

	Prepaid Expenses
	0
	50
	200
	500
	1,000
	2,000

	Total Current Assets
	0
	2,250
	(5,500)
	(14,500)
	(19,300)
	(10,000)

	
	
	
	
	
	
	

	Non-Current Assets
	
	
	
	
	
	

	Fixed Assets (Net)
	0
	200
	500
	1,000
	1,800
	2,800

	Intangibles
	0
	100
	200
	400
	600
	800

	Total Non-Current Assets
	0
	300
	700
	1,400
	2,400
	3,600

	
	
	
	
	
	
	

	Total Assets
	0
	2,550
	(4,800)
	(13,100)
	(16,900)
	(6,400)


[bookmark: _liabilities]2. Liabilities
	Item
	Y0
	Y1
	Y2
	Y3
	Y4
	Y5

	Current Liabilities
	
	
	
	
	
	

	Accounts Payable
	0
	150
	500
	1,200
	2,500
	5,000

	Accrued Expenses
	0
	200
	600
	1,500
	3,000
	6,000

	Deferred Revenue
	0
	300
	1,200
	3,500
	8,000
	15,000

	Total Current Liabilities
	0
	650
	2,300
	6,200
	13,500
	26,000

	
	
	
	
	
	
	

	Non-Current Liabilities
	
	
	
	
	
	

	Long-term Debt
	0
	0
	0
	0
	0
	0

	Total Non-Current Liabilities
	0
	0
	0
	0
	0
	0

	
	
	
	
	
	
	

	Total Liabilities
	0
	650
	2,300
	6,200
	13,500
	26,000


[bookmark: _equity]3. Equity
	Item
	Y0
	Y1
	Y2
	Y3
	Y4
	Y5

	Share Capital
	100
	7,600
	7,600
	7,600
	7,600
	7,600

	Retained Earnings
	0
	(5,400)
	(13,800)
	(24,300)
	(32,300)
	(29,500)

	Additional Paid-in Capital
	0
	0
	0
	0
	0
	0

	Total Equity
	100
	2,200
	(6,200)
	(16,700)
	(24,700)
	(21,900)

	
	
	
	
	
	
	

	Total Liab. + Equity
	100
	2,850
	(3,900)
	(10,500)
	(11,200)
	4,100


Note: Balance sheet assumes capital injection of SAR 7.5M in Y1 from Seed Round, and additional Series A in Y3 of SAR 25M.
[bookmark: _7846b250895b4db90b9a2a3da90d2b34aad7f94]4. Working Capital
	Metric
	Y1
	Y2
	Y3
	Y4
	Y5

	Current Assets
	2,250
	(5,500)
	(14,500)
	(19,300)
	(10,000)

	Current Liabilities
	650
	2,300
	6,200
	13,500
	26,000

	Working Capital
	1,600
	(7,800)
	(20,700)
	(32,800)
	(36,000)


[bookmark: _fa49f5890526521a77c90e0a1a6565c73767046]5. Key Ratios
	Ratio
	Y1
	Y2
	Y3
	Y4
	Y5

	Current Ratio
	3.5x
	-2.4x
	-2.3x
	-1.4x
	-0.4x

	Quick Ratio
	3.5x
	-2.4x
	-2.3x
	-1.4x
	-0.4x

	Debt / Equity
	0
	0
	0
	0
	0



Management projection. Not audited.
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